HARRIMAN AND HILL              107

smaller man would buy a block of stock for the
same purpose He and Gates formed a strong com-
bination, but their reputation was that of manip-
ulators, and it was feared that they would wreck
the solid old Louisville and Nashville property
in short ordei by unsound financing and unprin-
cipled manipulation In fact, this was their inten-
tion They worked up an enormous speculation
in the stock, caught certain large insiders short,
and threatened to start another "corner" simi-
lar to that in the Northern Pacific To prevent the
recurrence of such a disaster, Morgan stepped in
and took the Louisville and Nashville off their
hands at their own price Later, Morgan turned
the control of this railroad property over to the
Atlantic Coast Line, which had been welded to-
gether by Henry Walters and was being operated
in harmony with the Morgan interests along the
South Atlantic seaboard

There was now but one large system of American
railroads that actually escaped the control of con-
servative bankers of the Morgan and Standard
Oil type, with their "community of interest" for-
mula This was the Chicago, Rock Island and
Pacific In 1902, their pockets bulging with the
millions acquired in the big steel merger, the Moore